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inal Short Sale Price |  $110,000.00

$0.00
YES

Re: Homeward Residential, Inc. Loan Number: ||
: (referred to herein as "Loan") :

Borrower(s):

‘ (referred to herein as

Property Address:

(referred to herein as

Dear G

7 .
"Borrowers")

"Property")

. This Short Sale Approval Letter will confirm that Homeward Residential
‘has approved your request for a short sale of the above-referenced prop-
.erty, subject to the following terms and conditions. This Short Sale
Approval Letter is an Agreement between you and Homeward Re81dent1al as

~to the terms of the Short sale of the property.
. The Terms and Conditions of the Short Sale are as'follows:

- The approved purchaser (s) is/are
- Purchase price of the property to be $110,000.00.

- Net proceeds to be paid to Homeward Residential no less than $88 026. 79

-'Net amount paid to Real Time Resolution as junior llen to
be $5,500.00.

- Funds and a COpy of final Hud-1 must be recelved by Homeward
Residential by 03/08/13.

" - The borrower/occupant is to receive $3,000.00 from the sale.

- Homeward Residential, Inc. has hired Power REO's Short Sale Division
PRSSD) to facilitate and assist in the short sale process. Total
Commission from the sale to be withheld from the net proceeds is as

follows: . .
Elite Realty ‘ $3, 300 00

: Black & Cherry Real Estate Group

" - A processing fee of$ 250.00 is appllcable and must be paid for
- -the purchaser td Power REO at or prior to the completion.of the

Sale., This fee 1g over and above the amount of the total sales

and should appear on the buyer side of the final Hud-1 and show
either line 104 or 1300 section.
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After the approved short sale closeg, any funds held in the Borrower's
escrow/impound account and/or insurance claim proceeds relating to the
Loan shall be 1) released by Borrower to Homeward, 2) considered the
property of Homeward, and 3) will be applied toward Homeward's loss.
A copy of the Hud-1 settlement statement must be provided to Homeward
Residential at least two '(2) business days prior to the short sale -
closing. This should be uploaded to Equator or faxed :to 1-866-452-1'837,
Upon closing; a copy of the following documents must be faxed to ‘
Homeward Residential at 1-866-452-1837 or uploaded to Equator o

- Certified Hud-1 Settlement Statement :

- Copy of wire transfer/certified check

‘- Copy of the junior lien holder(s) approval letter

- Copy of the Homeward short sale approval letter
Upon full execution of this Agreement, including adherence to Terms
and Conditions described herein and clearing of Net Proceeds'check
and payment of the Short Sale processing fee, Homeward Residential’
will: : 4
- Prepare a release for recording through itg normal channels.

- File a 1099C form with the IRS for the amount of the discharged
debt, pursuant to the IRS regulations applicable to discharge of
indebtedness.. We encourage you to contact a tax professlonal to
to discuss any questions you may have. .

- Accurately report to the credit reporting agenc1es We will re-:

. port that your loan is paid and settled for less than the total-
amount due.

- The deficiencgy resultlng from this short sale will be $141 697.10"
‘Homeward Residential agrees not to pursue a deficiency judgment
for any. unpaid amounts on the loan after completion of " the short
sale.

The purchaser must be an unrelated third party, and this must be an :
arm's length transaction. The Borrower, Purchaser or any otherlndl—
vidual or entity involved in this transaction is not a party to any
other agreements, contracts, or understandlngs that relate to the
Property referenced in this Agreement and that havenot been disclosed
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